With effect from Friday 1st July 2011 the procedure for buying and selling of gold have been greatly enhanced with the following objectives:
Confidentiality of Transactions.
No Internet traffic apart from an invitation letter.  
Virtually no Documentation.
Only three documents needed.  
(a)           Invitation letter from Seller to Buyer.
(b)           Sales & Purchase Agreement.
(c)           Fee Payment Agreement.
Items (b) and (c) are signed face-to-face in Hong Kong to ensure confidentiality.
No BCL, FCO; SCO, LOI, RWA, POF, POF or SWIFT’s of any nature.   All of these superfluous documents introduced over the years have now been eradicated from real transactions.
Efficient & Quick Completion.
Subject to mutual cooperation transactions can usually be completed in seven days of less.
PROCEDURE
Implementation of gold buying and selling has never been simpler now that un-necessary documentation has been eliminated.
1.             Seller issues an invitation to Buyer for a meeting in Hong Kong at a secure location to sign Sales & Purchase Agreement.
2.             Buyer and Seller lodge signed Sales & Purchase Agreements with the respective banks,
3.             Buyer and Seller meet in Security Warehouse to inspect product and associated documentation.   Buyer and Seller’s bank or bullion officers to be in attendance.
4.         Buyer and Seller retire the Buyer’s bank to conclude transaction by exchange Safekeeping Receipt and associated documentation for cash.

Mandates
Mandates are permitted to sign Sales & Purchase Agreements on behalf of the Seller.    However, at the time of issuing an invitation to a meeting to sign Sales & Purchase Agreement a letter of authorization is required.    The letter must be on formal stationery and notarized.
Payment for Product
Bank ledger-to-ledger in Euro or U.S. Dollars to ensure confidentiality.
Invitation Letter
A draft will be made available upon request.   It is necessary for Buyer to have 48 hours notice of a meeting to sign Sales & Purchase Agreement.
Sales & Purchase Agreement
The approved Sales & Purchase Agreement comprising of only five pages will be provided to serious Sellers.
Facilitators & Intermediaries
Changes in procedures do not preclude Facilitators or Intermediaries receiving payment for their important contributions.    Remittances are made at the same time as payment is made to Seller for product bought.
Detailed Information
Comprehensive information upon simplified procedures is available upon request.
CAUTION

It is an offense not to be able to show evidence of funds or evidence of gold.   Those offending face possible arrest and prospection.

